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A Financialinclusionis primarily aimedat increasinghe level of accessuse and quality of financialservices
availableto all individualsacrosseverysegmentof the economyand promoting a shift towardsincreased
participationin the formal bankingsystem

A Effectivefinancialinclusionprogrammesare therefore centeredon the empowermentof individualswho
rely heavilyon the informal financialsystemandinformal meansof managingheir finances Theimpact of
theseprogrammesshouldultimately resultin increasedoarticipationby the unbankedand underbankedn
the formal banking system, improved financial practices and habits and the strengthening of the
capabilitiesof consumersn makingbetter financialdecisions

A The5 . WancialnclusionProjectis gearedtowards fosteringimprovementsin the financialhabits and
practicesof micro-entrepreneursthrough sustainedfinancialeducationand training over the mediumto
long term. Additionally, the project will seek to assistin promoting the benefits of electronic retall
paymentsbasedfinancialproducts(suchasmobile money)to improvebusinessfficiencies
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It is anticipated that by the end of the Project:

A At least 2500 micro-entrepreneurs would have received financial
awarenessraising and training through workshops, events and online
training.

A An impact assessmenteport will be prepared examiningthe impact on
selectedparticipantswho receivedtrainingat workshops

A A Mobile Money Conferencenould havebeenheld to provide support for

the developmentand growth of mobilefinancialservicesn Jamaica
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MODULE 1
FINANCIAL MANAGEMENT

AThe Importance of Financial Management
ABenefits of Financial Management
ASMART Personal and Business Goals
AFinancial Assessments

AAssets & Liabilities

ARegister Your Business

‘ @ FETAV




FINANCIAL
MANAGEMENT
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The Importance of Financial Management




The Importance of Financial Management




Benefits of Financial Management
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Benefits of Financial Management

AIT SHOWSYOU HOW TO LIVE YOUR DESIRE
LIFESTYIBASEWNHOWMUCHYOUEARN

AIT HELPSYOUTO PLANAND SAVETOWARDSYOUF
GOALS

AIT PREVENTSTHE RECURRENCBEF FINANCIA

2
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PERSONAL

&
BUSINESS GOALS
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Setting SMART Personal and Business Goal:

A goalis a way of representinga specifig measurable
accomplishmentthat you want to achieve through
effort.

A goal may be basedon a dream or hope, but unlike
those, a goalis quantifiable. With a well-written goal,
you will know what you want to achieveand how you
will achieveit.
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Setting SMART Personal and Business Goals

[Lans.

Measurable Attainable Time Based

-

@ FETAV




Exploring Personal and Business Goals

We all have personal and businessgoals that we want to
achieve It Is always wise to prioritize your goals as short,
mediumandlongterm.

Short Term Goals = Less than 1 Year
Medium Term Goals =-3 Years
Long Term Goals = More than 3 Years
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Examples of Personal and Business Goals

Business




FINANCIAL
ASSESSMENTS
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Financial Assessments

Financialassessmentsre important activities that are
carried out by entrepreneurs It is important to always
do a financial assessmentespeciallybefore taking out

a loan at any institution.

Periodicallycalculatingyour net worth Is the best way
to measureandtrack your financialwell-being.
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Financial Assessments

NET WORTH = ASSEILRBILITIES
ASSETESTEMS Assetsare items that you own
- e.g. motor vehicle, equipment,
THAT YOU OW land and cash
Liabilities are what you owe for
LIABILITIESWHAT ‘
e.g. loan, mortgage and




Financial Assessments

REGISTER YOUR BUSINES

REGISTEROURBUSINES




Why Reqister Your Business

THEH-OURPS
A PROVIDESunique identity
A POSITIONS$our businessfor growth

A PROMOTESaseof transactionswith your financial
Institution

A PREPARBE®BuU for new customers
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