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hǾŜǊǾƛŜǿ ƻŦ ǘƘŜ 5.WΩǎ CƛƴŀƴŎƛŀƭ LƴŎƭǳǎƛƻƴ 
Project 

Å Financial inclusion is primarily aimed at increasing the level of access, use and quality of financial services 
available to all individuals across every segment of the economy and promoting a shift towards increased 
participation in the formal banking system.  

 

Å Effective financial inclusion programmes are therefore centered on the empowerment of individuals who 
rely heavily on the informal financial system and informal means of managing their finances. The impact of 
these programmes should ultimately result in increased participation by the unbanked and underbanked in 
the formal banking system, improved financial practices and habits and the strengthening of the 
capabilities of consumers in making better financial decisions. 

 

Å The 5.WΩǎ Financial Inclusion Project is geared towards fostering improvements in the financial habits and 
practices of micro-entrepreneurs through sustained financial education and training over the medium to 
long term. Additionally, the project will seek to assist in promoting the benefits of electronic retail 
payments based financial products (such as mobile money) to improve business efficiencies.   

 



hǾŜǊǾƛŜǿ ƻŦ ǘƘŜ 5.WΩǎ CƛƴŀƴŎƛŀƭ LƴŎƭǳǎƛƻƴ 
Project 

It is anticipated that by the end of the Project: 

ÅAt least 2500 micro-entrepreneurs would have received financial 
awareness raising and training through workshops, events and online 
training.  

ÅAn impact assessment report will be prepared examining the impact on 
selected participants who received training at workshops.   

ÅA Mobile Money Conference would have been held to provide support for 

the development and growth of mobile financial services in Jamaica.  
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FINANCIAL 
MANAGEMENT 



The Importance of Financial Management 

Sound financial management is 
the foundation to building a solid 

future 



The Importance of Financial Management 

Financial management refers to the way in which you plan, organize and 
manage your finances in order to achieve your goals. As an entrepreneur 
it  is important to adopt effective financial management principles and 
practices.  
 
Budgeting, saving, investing, spending and borrowing are some of the 
practices that you should engage in on a regular basis. 
 
If no steps are taken to manage the finances, it  can have a negative 
effect on you and your business.  



Benefits of Financial Management 



Benefits of Financial Management 

ÅIT SHOWS YOU HOW TO LIVE YOUR DESIRED 
LIFESTYLE BASED ON HOW MUCH YOU EARN.  

ÅIT HELPS YOU TO PLAN AND SAVE TOWARDS YOUR 
GOALS.   

ÅIT PREVENTS THE RECURRENCE OF FINANCIAL 
PROBLEMS.  

 



PERSONAL 
 & 

 BUSINESS GOALS 



Setting SMART Personal and Business Goals 

A goal is a way of representing a specific, measurable 
accomplishment that you want to achieve through 
effort .  

A goal may be based on a dream or hope, but unlike 
those, a goal is quantifiable. With a well-written  goal, 
you will  know what you want to achieve and how you 
will  achieve it . 

 



Setting SMART Personal and Business Goals 



Exploring Personal and Business Goals 

We all have personal and business goals that we want to 
achieve. It is always wise to prioritize your goals as short, 
medium and long term.  
 

 Short Term Goals = Less than 1 Year 

 Medium Term Goals = 1-3 Years 

 Long Term Goals = More than 3 Years 

 



Examples of Personal and Business Goals 

Education House 

Car Business 
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Financial Assessments 

Financial assessments are important activities that are 
carried out by entrepreneurs. It is important to always 
do a financial assessment, especially before taking out 
a loan at any institution.  

 

Periodically calculating your net worth is the best way 
to measure and track your financial well-being.   

 



Financial Assessments 

NET WORTH = ASSETS - LIABILITIES 

Assets are items that you own 
e.g. motor vehicle, equipment, 
land and cash 

Liabilities are what you owe for 
e.g. loan, mortgage and 
suppliers 

ASSETS: ITEMS 
THAT YOU OWN 

LIABILITIESS: WHAT 
YOU OWE 



Financial Assessments 

REGISTER YOUR BUSINESS 

Your financial assessment should take into account what you 
own and what you owe personally and for your business. 
It is therefore important for you to REGISTER YOUR BUSINESS 
so that your financial institution will  have an idea of your 
overall net worth.  
 



Why Register Your Business 

THE FOUR Ps 

ÅPROVIDES a unique identity 

ÅPOSITIONS your business for growth 

ÅPROMOTES ease of transactions with your financial 
institution 

ÅPREPARES you for new customers 

 


